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CITY OF BANNING
CITY COUNCIL REPORT

CITY COUNCIL
Doug Schulze, City Manager
Suzanne Cook, Deputy Finance Director

August 27, 2019

SUBJECT: Receive and File Cash, Investments and Reserve Report for
the Month of July 2019
RECOMMENDATION:

That City Council receive and file Cash, Investment and Reserve Report for July 31, 2019
in accordance with California Government Code 53646.

CASH AND INVESTMENT SUMMARY:

Description

Prior Month

Funds Under Control of the City

Cash
Cash on Hand S 3,655.00
Checking and Savings Accounts S 16,126,183.20
Investments
LAIF S 41,390,764.64
Brokerage S 26,840,227.19
Total Funds Under Control of the City $ 84,360,830.03
Funds Under Control of Fiscal Agents
US Bank
Restricted Bond Project Accounts § 15,250,635.71
Restricted Bond Accounts S 5,384,320.48
Union Bank
Restricted Funds $ 881,127.60
Total Funds Under Control of Fiscal Agents $ 21,516,083.79
Total Funds $ 105,876,913.82

W n

“ @&

Current Month

3,655.00
12,048,368.27

41,655,255.18
26,938,260.40

80,645,538.85

15,259,729.56
5,383,824.86

1,774,204.98
22,417,759.40

103,063,298.25
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RESTRICTED, ASSIGNED, COMMITTED AND RESERVED SUMMARY:

Description = Prior Month Current Month

Total Funds $ 105,876,913.82 % 103,063,298.25
Restricted Funds 40,023,960.55 $ 39,202,587.01
Assigned Funds - Specific Purpose 8,684,911.34 S 8,969,200.65
Committed Funds - Specific Purpose 4528,172.25 S 4,785,065.00
Fund Balance Reserves 15,077,173.95 S 15,183,797.25
Total Restricted, Assigned, Committed and Reserv $ 68,314,218.09 $ 68,140,649.91
Operating Cash - Unrestricted Reserves $ 37,562,695.73 % 34,922,648.34
Less Accounts held in Investments S 26,840,227.19 S 26,938,260.40

Liquid Cash $ 10,722,468.54 § 7,984,387.94

ATTACHMENTS:

¢ Cash, Investment and Reserve Report July 2019
e [nvestment Report July 2019
e LAIF /PMIA Performance Report

If you have any questions, please contact the Finance Department so that additional
detailed information can be provided to you.

Approved by:

A
Dot Schulz
City Manag
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City of Banning
Cash, Investment & Reserve Balances - July 31, 2019

Cash & Investments June 2019 July 2019 Reserva Balances
Institution/investment Type Balance Balance Description Balance
RESTRICTED FUNDS
Funds Under Control of the City: Reslricted Project Funds| § 15,268,720.56
Bond Funds Held with Fiscal Agents| § 5.383,824.86
Pelty Cash / Cash on Hand s 365500 | & 3.855.00 CASIO - City of Banning 6731036994| § 113,855.32
3 385500 | § 3,855.00 City of Banning - 6736305020 - RPU| § 1.660,249.66
Checking and Savings: Customer Deposil Accounts| § 1,673,277.91
Capilal Facility Fees (Funds 400, 410,420, 421,430,
Wells Fargo - General Account - XXXXX5798 s 1570823434 | § 11,623,200.70 661, &681) 5 14,686,382.13
Bank of America - Parking Citations - XXXXXXXX B776 5 0625482 |5 97,024.07 Parking Citations| § 97,824 .07
Bank of America - Airport Visa - XXXXXXXX 7548 5 23648124 | § 24212745 Airport| $ 242,127.45
Bank of America - CNG Charge Acct XXXXXXXX 5594 5 8521280 | 5 85,116.06 CNG| & 85,116.05
s 16,126,183.20 | § 12,048,368.27
Stale of California, Local Agency lnvesiment Fund s 39,202,587.01
City of Banning XX-XX-0560 5 41,300764.41 | 8 41,855,254 95
Successor Agancy XX-XX-001 8 D23)5 R
3 41,390,764.64 | 41,655,255.18 | |ASSIGNED FUNDS - SPECIFIC PURPOSE
% of Investments in LAIF (Maximum 40% alowed per investment Palicy) 1% 61%
Workers Compensation - PERMA| § 300,000.00
Capital Replacement| $ 1.500,000.00
Debt Service Payments| $ 7.169,200.65
US Bank
City of Banning Custody Account XXXXX6000
Government Agencies| $ 8,969,200.65
First American Government Oblig Fd CI D 31846V401 Market Value
#3802 5215,750.40| 21771719 8 215,750.40
Federal Home Loan Bks 3130A8K88 Market Value $1,998.060 Maturity|
10/5/2018( § - § - COMMITTED FUNDS - SPECIFIC PURPOSE
Federal Home Loan Bks 3130A7G25 Market Value $2,998,920 Maturity
3/15/2019] General Fund - Emergency Conlingency 25%( $ 4,7B5,065.00
FNMA 3135GOP49 Market Value 52,997,300 Maturity 8/28/2019) § 2,955,000.00 | 5 2,955,090.00 {Minimum raq $1,500,000, Max 25% Oparatng Budgst GF )
FHLMCMTRN 3134GBJ52 Market Value $2,906,970 Maturity|
927/2019| 5 3,000,000.00 | 5 3,000,000.00
FHLMCMTN 3134GBLB3 Market Value §2,980,680 Maturity|
32712020 3,000,00000 | S 3,000,000.00
FNMA MTHN 3136G4PP2 Market Valua $2,988 450 Maturity|
10/26/2020( § 3,000,000.00 | § 3,000,000.00
Federal Home Loan Bks 3130ADFVO Market Value $2,091,750 Maturity|
1/29/2021| § 2,667,42000 | § 2,967 ,420.00
Federal Famn Credit Bks 3133EKFJ0 Market Value $5,800,000 Maturity
4/5/2021| 5 5,800,000.00
FHLMCMTN 3134GTYP2 Market Value $1,991,420 Maturity,
41712022 5 2,000,000.00
Federal Home Loan Bks 3130AGNX 9 Market Value $5,800,000 Maturity,
7/10/2023 3 5,800,000.00
Federal Farm Credit Bks 3133EKFKT Market Value $3,986,360 Maturity|
715/2022| § 4,000,000,00 | § 4,000,000.00
s = $ = 3 4,785,065.00
5 26,840,227.19 | § 26,938,260.40
Total Funds Under Control of the City| § B84.360,830.03 | § B0,645,538.85
AVAILABLE FUND BALANCE RESERVES
Funds Undsr Control of Fiscal Agents: Electric Rale Stabilizalion Fund| § 6,797 758.00
Electric Operational Fund| § 3,398,879.50
US Bank BUA Water Fund| § 1,187,660.30
BUA Wastewater Fund| § 383,798.10
2015 Walter Revanua Honds-BUA Water Projacts - 258228005 § 1,518920.80 | § 1,521,186.83 Self Insurance Fund| § 500,000.00
2005 Wastewaler Project Fund Bond - 792143008 '8 327253241 | % 3,273,339.32 Desii Unreserved
2015 Electric Ravenue Bond-Acquisition & Construction Fund - 262685003| S 278448387 | § 2,788,621.44 Mining Tax Collected| § 979,274.00
Succassor Agancy of the Dissolved Redevalopmant Agency of the City of)
Banning Tax Allocation Bonds Saries 2016 {Taxable) Unexpended Proceads)
Fund - 277166005) § 767468063 | 8 7.G76,581.97 PEG Reserve| § 133,104.35
Restrictad Projact Funds Availabla| § 15,250635.71 | § 15,259,729.56 Litigation Contingency| § 179,189.00
Gas Tax & Police Reward| § 189,325.00
2015 Electric Revenue Bond-Escrow Fund - 277248000/262635001 CalPERS Liability| § 500,000.00
Wastewater Systam mprovement Frojact Fund Band 1988 Escrow Aceount
For AC 04627350- 792145000 § - 5 - Compensated Absences| § 934.808.00
Water Systam Improvement Project 1939 Escrow Acct AC 04627340 -
792146000) $ - 5 - s 15,183,797.25
2015 Electric Rovenue Bond-Reserva Fund - 262685002 - Markat Valua| § 242854376 | § 242854376
limprovament Dist No 2004-1 (Fair Daks Ranch Extates) Limitad Dbligatian
Impeavernent Bonds Saries 20054 Principal Acet-7a050201| $ 4n.03084 | § 40,040,817
Improvemesnt Dist Mo 2004-1 (Fair Oaks Ranch Estalas) Limitad Obligatian
Improvement Bonds Seriss 2005A Reserve Fund-TEB58203| § 18660521 | § 186,080.72 Operating Cash
BUA Wastewaler Entarprise Leass Revanua Bonds Seriss 2005 Reserve
Funch - 7912143004 $ 52362318 | § 523,623.18 Balance Available for Daily Operations | § 34,922,648.34
Succassor Agency of tha Dissolved Redovelopmant Agancy of the City of)
Banning Tax Allacation Bonds Series 2016 (Taxable) Reaserve Fund:|
277186004 Market Valus| S 220549750 | & 2,205,487 50 Less Amount held in investments| $ 26.038,260.40
Suecassor Agency of the Dissolved Rodevelopmeant Aganey of the City of)
Banning Tax Allocation Bonds Saries 2016 (Taxabls) Cost of Issuance -
27T166006] S - = - Liquid Cash| $ 7.984,387.94
Succassor Agancy of tha Dissolved Radevalopment Aganey of the City of]
Hanning Tax Allocation Bonds Saries 2016 (Taxable) Revenue Fund -
2771860000 10B9 )8 19.89
Bond Funds Hald with Fiscal Agant - Restrictod| § 538432048 | $ 5,383,824.86
Union Bank of California:
CAISO - City of Banning XXXXX69%4 S 11374407 | 5 113,955.32
City of Banning - XXXXX5620 - RPU s 76738353 | S 1.660,248.66
Funds Hald with Fiscal Agent - Restricted| § 881,127.60 | § 1,774,204.98
Total Funds Under Control of Fiscal Agents| § 21,516,083.79 | 3 22,417,759.40
Grand Total $ 10587691382 | § 103,063,298.25 | |Grand Total | § 103,063.208.25
UNRESTRICTED RESERVES § 34,922 ,848.34

| herehy certify that the investment activity for this reporting period coenforms with the investment policy
adopted by the City of Banning's City Council and the California Government Code Section 53601
{with the exception of funds held in LAIF)

| also certify that there are ndequate funds available tc meet the City's Budget.
Segare Coole

Suzanne Cook
Deputy Finance Director/interim ASD

Prepared by Suzanne Gook

Adminstrabve Se: !csﬂﬁ\t! Finance
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PMIA Performance Report LAIF Performance Report
Average Quarter Ending 06/30/19
Quarterto | Maturity

Date Daily Yield*| Date Yield | (in days) Apportionment Rate:  2.57
07/08/19 2.39 2.39 179 Earnings Ratio: .00007028813234525
07/09/19 2.39 2.39 179 Fair Value Factor:  1.001711790
07/10/19 2:39 2.39 178 Daily: 2.39%
07/11/19 2.38 2.39 179 Quarter to Date:  2.44%
07/12/19 2.38 2.39 179 Average Life: 173
07/13/19 2.38 2.39 179
07/14/19 2.38 2.39 179
07/15/19 2.38 2.39 176
07/16/19 2.38 2.39 178
07/17/19 2.38 2.39 179 PMIA Average Monthly
07/18/19 2.37 2.39 180 Effective Yields
07/19/19 2.37 2.39 179
07/20/19 2.37 2.39 179 July 2019 2.379
07/21/19 2.37 2.39 179 June 2019 2,428
07/22/19 2.37 2.38 179 May 2019 2.449
07/23/19 2.37 2.38 177
07/24/19 237 2.38 178
07/25/19 2.37 2.38 175
07/26/19 2.37 2.38 176
07/27/19 237 2.38 176 Pooled Money Investment Account
07/28/19 2.37 2.38 176 Portfolio Composition
07/29/19 2.37 2.38 179 06/30/19
07/30/19 237 2.38 178 gris
07/31/19 237 238 182 5105_'7 billion
08/01/19 2.36 2.38 188 Cammacial
08/02/19 2.36 738 188 gz"?“; Loans
08/03/19 2.36 738 188 T
08/04/19 2.36 2.38 188 4.50% =
08/05/19 2.36 2.38 186
08/06/19 2.36 2.38 183
08/07/19 2.36 2.38 182 Certificates of

*Daily yield does not reflect capital gains or losses

View Prior Month Daily Rates

Deposit/Bank 4
Notes /
17.56% Treasuries
49.13%

Agencies
21.59%

Percentages may not total 100% due to rounding

Notes: The apportionment rate includes interest earned on the CalPERS Supplemental Pension Payment pursuant to

Government Code 20825 (c)(1)
Based on data available as of 08/07/2019
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