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BANNING HOUSING AUTHORITY

STATEMENT OF NET POSITION AND GOVERNMENTAL FUND BALANCE SHEET
JUNE 30, 2019

 Governmental 
Fund Reclassifications

 Statement of Net 
Position 

Assets:
Pooled cash and investments 1,741,835$          -$                           1,741,835$          
Receivables:

Notes and loans 806,205               -                             806,205               
Accrued interest 12,327                 -                             12,327                 

Due from other governments 707,415               -                             707,415               

     Total Assets 3,267,782$          -$                           3,267,782$          

Deferred Inflows of Resources, 
and Fund Balances/Net Position:

Deferred Inflows of Resources:
Unavailable revenues 806,205$             (806,205)$              -$                        

     Total Deferred Inflows of Resources 806,205               (806,205)                -                          

Fund Balances/Net Position:
  Restricted for:
    Community development projects 2,461,577            806,205                 3,267,782            

     Total Fund Balances/Net Position 2,461,577            806,205                 3,267,782            

     Total Deferred Inflows of Resources,
     and Fund Balances/Net Position 3,267,782$          -$                           3,267,782$          

See Notes to Financial Statements 4



BANNING HOUSING AUTHORITY

STATEMENT OF ACTIVITIES AND GOVERNMENTAL STATEMENT OF
REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
YEAR ENDED JUNE 30, 2019

 
 Governmental 

Fund Reclassifications
 Statement of 

Activities 
Revenues:
Intergovernmental 729$                        -$                              729$                         
Use of money and property 37,919                     -                                37,919                      

               Total Revenues 38,648                     -                                38,648                      

Expenditures:
Current:
   Community development 13,943                     -                                13,943                      

               Total Expenditures 13,943                     -                                13,943                      

               Excess (Deficiency) of Revenues
                 Over (Under) Expenditures 24,705                     -                                24,705                      

Fund Balance/Net Position, Beginning of Year 2,436,872                806,205                   3,243,077                

Fund Balance/Net Position, End of Year 2,461,577$              806,205$                 3,267,782$              

See Notes to Financial Statements 5
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BANNING HOUSING AUTHORITY

BUDGETARY COMPARISON SCHEDULE
YEAR ENDED JUNE 30, 2019

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Budgetary Fund Balance, July 1 2,436,872$   2,436,872$    2,436,872$   -$                       
Resources (Inflows):
Intergovernmental -                   -                    729               729                    
Use of money and property 3,825            -                    37,919          37,919               

Amounts Available for Appropriations 2,440,697     2,436,872      2,475,520     38,648               
Charges to Appropriations (Outflow):
Community development 3,825            385,115         13,943          371,172             

Total Charges to Appropriations 3,825            385,115         13,943          371,172             

Budgetary Fund Balance, June 30 2,436,872$   2,051,757$    2,461,577$   409,820$           

See Notes to Required Supplementary Information 9
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BANNING HOUSING AUTHORITY

COMPUTATION OF HOUSING SUCCESSOR
EXCESS/SURPLUS (HSC 34176.1)

Opening Fund Balance 2,436,872$    2,461,577$    

Less Unavailable Amounts:
  Loans receivable (806,205)$      (806,205)$      
  SERAF loans (968,415)        (707,415)        

(1,774,620)     (1,513,620)     

Available Housing Successor Funds 662,252         947,957         

Limitation (greater of $1,000,000 or four years deposits)
Aggregate amount deposited for last four years:*

2018 - 2019 N/A 38,648           
2017 - 2018 94,663           94,663           
2016 - 2017 5,216             5,216             
2015 - 2016 21,200           21,200           
2014 - 2015 61,702           N/A

       Total 182,781$       159,727$       

          Base Limitation 1,000,000$    1,000,000$    

Greater amount 1,000,000$    1,000,000$    

     Computed Excess/Surplus None None

Projected
Low and Moderate

Housing Successor
July 1, 2019

Low and Moderate

Housing Successor
July 1, 2018

Housing Funds Housing Funds
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GOVERNMENT AUDITING STANDARDS 

Government Auditing Standards
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material weakness
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Government Auditing Standards.

Government Auditing Standards
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deficiency in internal control over compliance

material weakness in internal control over compliance

significant deficiency in internal control over compliance
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