CITY COUNCIL AGENDA

Date: Sept 28,2010
TO: City Council
FROM: Kirby Warner, Interim Administrative Services Director

SUBJECT: Report of Investments for July 2010

RECOMMENDATION: "The City Council receive and place these required monthly Reports
of Investments on file."

JUSTIFICATION: State law requires that a monthly report of investments be submitted to the
Chief Executive Officer and the Legislative Body.

BACKGROUND: This report includes investments on hand at the end of July 2010. As of July
31, 2010, the City’s operating funds totaled $70,212,385. Included in operating funds is
$3,197,109 of restricted CRA bond proceeds that are on deposit with LAIF and reflected
separately on the Treasurer’s Report. As of July 31, 2010 approximately 42% of the City’s
unrestricted cash balances were invested in investments other than LAIF.

Presented are three months of Investment Reports. July is a first issue, while May and June are
included to provide multiple months of statements for comparison.

FISCAL DATA: The latest reports from the State indicate that the average interest achieved by
the Local Agency Investment Fund (LAIF) increased to 0.531 % in July. The average rate for all
investments in July was 0.815%.

RECOMMENDED BY: APPROVED BY:

iy Woamin by _
Kirby Watner ! hdy Takata
Interim Administrative Services Director City Manager




City of Banning Investment Report July 31, 2010

Summary Schedule of Cash and Investments

Amount
2,305
Interest

Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 411,399
Wells Fargo Bank-Investment Account 0.100% 2,137,724
Bank of America-Airport 0.300% 7,952
Bank of America-Parking Citations 0.300% 3,800
Bank of America-CNG Station 0.300% 4,088

Money Market and Bank Account Sub-Total 2,564,962
Government Pools
Local Agency Investment Fund: Account #1 0.531% 31,287,069
Account #2 Operating Amount 6,787,494
Account #2 CRA Bond Cash Bal 3,197,109
Local Agency Investment Fund: Account #2 0.531% 9,984,602

Government Pool Sub-Total 41,271,671

Operating Cash Balance 43,838,939
Restricted Operating Funds at Riverside Public Utilities
Highmark U.S. Government Money Market Fund 0.050% 1,045,233
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 1.353% 25,328,213

Operating Funds Total 70,212,385
o Amount
BNY Western Trust Company 539,035
US Bank 46,989,262

Fiscal Agent Total 47,528,298
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City of Banning Investment Report June 30, 2010
Summary Schedule of Cash and Investments
Amount
2,305
Interest

Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 92,467
Wells Fargo Bank-Investment Account 0.100% 2,358,644
Bank of America-Airport 0.300% 3,463
Bank of America-Parking Citations 0.300% 3,249
Bank of America-CNG Station 0.300% 3,109

Money Market and Bank Account Sub-Total 2,460,932
Government Pools
Local Agency Investment Fund: Account #1 0.528% 31,287,069
Account #2 Operating Amount 8,775,054
Account #2 CRA Bond Cash Bal 3,197,174
Local Agency Investment Fund: Account #2 0.528% 11,972,227

Government Pool Sub-Total 43,259,296

Operating Cash Balance 45,722,533
Restricted Operating Funds at Riverside Public Utilities
Highmark U.S. Government Money Market Fund 0.050% 894,109
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 1.566% 25,297,718

Operating Funds Total 71,914,360

Amount

BNY Western Trust Company 539,035
US Bank 49,977,144

Fiscal Agent Total -0,516,179
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City of Banning Investment Report May 31, 2010

Summary Schedule of Cash and Investments

Amount
2,305
Interest

Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 83,277
Wells Fargo Bank-Investment Account 0.100% 1,688,982
Bank of America-Airport 0.300% 3,188
Bank of America-Parking Citations 0.300% 3,069
Bank of America-CNG Station 0.300% 3,007

Money Market and Bank Account Sub-Total 1,781,524
Government Pools
Local Agency Investment Fund: Account #1 0.560% 31,287,069
Account #2 Operating Amount 9,309,076
Account #2 CRA Bond Cash Bal 3,263,151
Local Agency Investment Fund: Account #2 0.560% 12,572,227

Government Pool Sub-Total 43,859,296

Operating Cash Balance 45,643,125
Restricted Operating Funds at Riverside Public Utilities
Highmark U.S. Government Money Market Fund 0.050% 773,921
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 1.566% 25,306,898

Operating Funds Total 71,723,944

Amount

BNY Western Trust Company 539,035
US Bank 51,829,136

Fiscal Agent Total 52,368,172
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