CITY COUNCIL AGENDA

Date: March 08, 2011
TO: City Council

FROM: June Overholt, Administrative Services Director/Deputy City Manager
SUBJECT: Report of Investments for January 2011

RECOMMENDATION; "The City Council receive and place these required monthly Reports
of Investments on file."

JUSTIFICATION: State law requires that a monthly report of investments be submitted to the
Chief Executive Officer and the Legislative Body.

BACKGROUND: This report includes investments on hand at the end of January 2011. As of
January 31, 2011, the City’s operating funds totaled $66,682,859. Included in operating funds is
$2,547,134 of restricted CRA bond proceeds that are on deposit with LAIF and reflected
separately on the Treasurer’s Report. As of January 31, 2011 approximately 43% of the City’s
unrestricted cash balances were invested in investments other than LATF.

Presented are three months of Investment Reports. January is a first issue, while November and
December are included to provide multiple months of statements for comparison.

FISCAL DATA; The latest reports from the State indicate that the average interest achieved by
the Local Agency Investment Fund (LAIF) increased to 0.538 % in January. The average rate for
all investments in December was 0.564%.

RECOMMENDED BY: APPROVED BY: /w
S A edos - RS
/kafhe Overholt '
Administrative Services Director/
Deputy City Manager
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City of Banning Investment Report January 31, 2011

Summary Schedule of Cash and Investments

(Oberitng Fana Amount

Petty Cash 2,305
Interest
Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 222,497
Wells Fargo Bank-Investment Account 0.100% 1,135,383
Bank of America-Airport 0.300% 5,480
Bank of America-Parking Citations 0.300% 3,043
Bank of America-CNG Station 0.300% 3,061
Money Market and Bank Account Sub-Total 1,369,465
Government Pools
Local Agency Investment Fund: Account #1 0.538% 31,406,941
Account #2 Operating Amount 4,709,858
Account #2 CRA Bond Cash Bal 2,547,134
Local Agency Investment Fund: Account #2 0.538% 7,256,992
Government Pool Sub-Total 38,663,933
Operating Cash Balance 40,035,703
Restricted Operatin s @ id, lic Utilitie
Highmark U.S. Government Money Market Fund 0.040% 1,264,730
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 0.629% 25,382,427
Operating Funds Total 66,682,859
Amount
BNY Western Trust Company 538,762
US Bank 44,754,598
Fiscal Agent Total 45,293,360
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City of Banning Investment Report December 31, 2010

Summary Schedule of Cash and Investments

’ : I ungE Amount
Petty Cash 2,305
Interest
Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 1,870
Wells Fargo Bank-Investment Account 0.100% 1,737,690
Bank of America-Airport 0.300% 3,681
Bank of America-Parking Citations , 0.300% 3,071
Bank of America-CNG Station 0.300% 3,047
Money Market and Bank Account Sub-Total 1,749,359
Government Pools
Local Agency Investment Fund: Account #1 0.462% 31,370,908
Account #2 Operating Amount 3,412,560
Account #2 CRA Bond Cash Bal 2,735,337
Local Agency Investment Fund: Account #2 0.462% 6,147,898
Government Pool Sub-Total 37,518,806
Operating Cash Balance 39,270,470
Highmark U.S. Government Money Market Fund 0.040% 740,510
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 0.939% 25,334,813
Operating Funds Total | 65,345,794
Amount
BNY Western Trust Company 538,762
US Bank 43,884,626
Fiscal Agent Total 44,423,388
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City of Banning Investment Report November 30, 2010

Summary Schedule of Cash and Investments

\0) g X ug Amount
Petty Cash 2,305
Interest
Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 209,571
Wells Fargo Bank-Investment Account 0.100% 1,519,846
Bank of America-Airport 0.300% 3,494
Bank of America-Parking Citations 0.300% 3,156
Bank of America-CNG Station 0.300% 3,316
Money Market and Bank Account Sub-Total 1,739,383
Government Pools
Local Agency Investment Fund: Account #1 0.454% 31,370,908
Account #2 Operating Amount 4,154,217
Account #2 CRA Bond Cash Bal 2,943,681
Local Agency Investment Fund: Account #2 0.454% 7,097,898
Government Pool Sub-Total 38,468,806
Operating Cash Balance 40,210,494
Highmark U.S. Government Momy Market Fund 0.040% 1,072,592
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 0.809% 25,401,673
Operating Funds Total | 66,684,759
Amount
BNY Western Trust Company 538,762
US Bank 44,822,244
Fiscal Agent Total 45,361,006
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