CITY COUNCIL AGENDA

Date: August 23, 2011

TO: City Council

FROM: June Overholt, Administrative Services Director/Deputy City Manager
SUBJECT: Report of Investments for May 2011

RECOMMENDATION: "The City Council receive and place these required monthly Reports
of Investments on file."

JUSTIFICATION: State law requires that a monthly report of investments be submitted to the
Chief Executive Officer and the Legislative Body.

BACKGROUND: This report includes investments on hand at the end of May 2011. As of May
31, 2011, the City’s operating funds totaled $65,892,822. Included in operating funds is
$1,801,664 of restricted CRA bond proceeds that are on deposit with LAIF and reflected
separately on the Treasurer’s Report. As of May 31, 2011 approximately 49% of the City’s
unrestricted cash balances were invested in investments other than LAIF.

Presented are three months of Investment Reports. May is a first issue, while March and April are
included to provide multiple months of statements for comparison.

FISCAL DATA: The latest reports from the State indicate that the average interest achieved by
the Local Agency Investment Fund (LAIF) decreased to 0.413 % in May. The average rate for all
investments in May was 0.556%. '

RECOMMENDED BY: APPRO
Y Ao i

Jine Overholt Andy Takata
Administrative Services Director/ City Manager
Deputy City Manager
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City of Banning Investment Report

May 31, 2011
Summary Schedule of Cash and Investments
Amount
Petty Cash 2,305
Interest
Bank Accounts Rate  Amount
Wells Fargo Bank 0.000% 35,087
Wells Fargo Bank-Investment Account 0.100% 5,403,105
Bank of America-Airport ' 0.300% 18,159
Bank of America-Parking Citations 0.300% 4,258
Bank of America-CNG Station 0.300% 5,808
Money Market and Bank Account Sub-Total 5,466,418
Government Pools
Local Agency Investment Fund: Account #1 0.413% 31,446,232
Account #2 Operating Amount 663,598
Account #2 CRA Bond Cash Bal 1,801,664
Local Agency Investment Fund: Account #2 0.413% 2,465,262
Government Pool Sub-Total 33,911,494
Operating Cash Balance 39,380,217
Restricted Operating Funds at Riverside Public Ultilities
Highmark U.S. Government Money Market Fund 0.010% 1,011,348
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 0.843% 25,501,257
Operating Funds Total 65,892,822
Amount
BNY Western Trust Company 11,026
US Bank 46,068,888
Fiscal Agent Total
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City of Banning Investment Report April 30, 2011

Summary Schedule of Cash and Investments

Amount
Petty Cash 2,305
Interest

Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 34,856
Wells Fargo Bank-Investment Account 0.100% 858,602
Bank of America-Airport 0.300% 4,799
Bank of America-Parking Citations 0.300% 3,247
Bank of America-CNG Station 0.300% 3,508

Money Market and Bank Account Sub-Total 905,011
Government Pools
Local Agency Investment Fund: Account #1 0.588% 31,446,232
Account #2 Operating Amount 3,749,479
Account #2 CRA Bond Cash Bal 2,015,784
Local Agency Investment Fund: Account #2 0.588% 5,765,262

Government Pool Sub-Total 37,211,494

Operating Cash Balance 38,118,811
Restricted Operating Funds at Riverside Public Utilities
Highmark U.S. Government Money Market Fund 0.010% 883,132
Other Investments :
Investments-US Bank/Piper Jaffray - See Page 2 0.843% 25,476,327

Operating Funds Total 64,478,269

|
Amount

BNY Western Trust Company 4,050,979
US Bank 45,459,929

Fiscal Agent Total
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City of Banning Investment Report March 31, 2011
Summary Schedule of Cash and Investments
! Amount
Petty Cash 2,305
Interest
Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 153,692
Wells Fargo Bank-Investment Account 0.100% 2,116,263
Bank of America-Airport 0.300% 5,281
Bank of America-Parking Citations 0.300% 3,274
Bank of America-CNG Station 0.300% 3,713
Money Market and Bank Account Sub-Total 2,282,224
Government Pools
Local Agency Investment Fund: Account #1 0.500% 31,406,941
Account #2 Operating Amount : 5,114,643
Account #2 CRA Bond Cash Bal 2,142,350
Local Agency Investment Fund: Account #2 0.500% __ 7,256,992
Government Pool Sub-Total 38,663,933
Operating Cash Balance 40,948,462
Restricted Operating Funds at Riverside Public Utilities
Highmark U.S. Government Money Market Fund 0.040% 1,183,245
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 0.844% 25,343,517
Operating Funds Total 67,475,223
Amount
BNY Western Trust Company 538,762
US Bank 44,104,405
Fiscal Agent Total
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