CITY COUNCIL AGENDA

Date: February 14, 2012
TO: City Council
FROM: June Overholt, Administrative Services Director/Deputy City Manager

SUBJECT: Report of Investments for November 2011

RECOMMENDATION: "The City Council receive and place these required monthly Reports
of Investments on file."

JUSTIFICATION: State law requires that a monthly report of investments be submitted to the
Chief Executive Officer and the Legislative Body.

BACKGROUND: This report includes investments on hand at the end of November 2011, As
of November 30, 2011, the City’s operating funds totaled $63,220,856. Included in operating
funds is $1,567,596 of restricted CRA bond proceeds that are on deposit with LAIF and reflected
separately on the Treasurer’s Report. As of November 30, 2011 approximately 47% of the City’s
unrestricted cash balances were invested in investments other than LAIF.

Presented are three months of Investment Reports. November is a first issue, while September
and October are included to provide multiple months of statements for comparison.

FISCAL DATA: The latest reports from the State indicate that the average interest achieved by
the Local Agency Investment Fund (LAIF) increased to 0.401 % in November. The average rate
for all investments in November was 0.320%.

RECOMMENDED BY: APPRO BY;
L AL oo [+
Tune Overholt Andy Takata
dministrative Services Director/ City Manager

Deputy City Manager
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City of Banning Investment Report November 30, 2011

Summary Schedule of Cash and Investments

Amount
2,305
Interest

Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 42,179
Wells Fargo Bank-Investment Account 0.100% 2,868,834
Bank of America-Airport 0.300% 15,891
Bank of America-Parking Citations 0.300% 3,875
Bank of America-CNG Station 0.300% 5,879

Money Market and Bank Account Sub-Total 2,936,658
Government Pools
Local Agency Investment Fund: Account #1 0.401% 31,513,738
Account #2 Qperating Amount 404,740
Account #2 CRA Bond Cash Bal 1,567,596
Local Agency Investment Fund: Account #2 0.401% 1,972,335

Government Pool Sub-Total 33,486,074

Operating Cash Balance 36,425,037
Restricted Operating Funds at Riverside Public Ultilities
Highmark U.S. Government Money Market Fund 0.000% 1,206,019
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 0.240% 25,589,800

Operating Funds Total 63,220,856

Amount

US Bank 44,480,980

Fiscal Agent Total _ 44,480,980
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City of Banning Investment Report

October 31, 2011

Summary Schedule of Cash and Investments

) q m Amount
Petty Cash 2,305
Interest
Bank Accounts Rate Amount
Wells Fargo Bank 0.000% -
Wells Fargo Bank-Investment Account 0.100% 2,281,036
Bank of America-Airport 0.300% 16,183
Bank of America-Parking Citations 0.300% 4,551
Bank of America-CNG Station 0.300% 5,879
Money Market and Bank Account Sub-Total 2,307,649
Government Pools
Local Agency Investment Fund: Account #1 0.385% 31,513,738
Account #2 Operating Amount 405,894 ‘
Account #2 CRA Bond Cash Bal 1,566,441
Local Agency Investment Fund: Account #2 0.385% 1,972,335
Government Pool Sub-Total 33,486,074
Operating Cash Balance 35,796,028
Restricted Operating Funds at Riverside Public Ultilities
Highmark U.S. Government Money Market Fund 0.000% 995,449
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 0.240% 25,591,960
Operating Funds Total 62,383,437
| - Amount
US Bank 45,333,855
Fiscal Agent Total 45,333,855
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City of Banning Investment Report September 30, 2011

Summary Schedule of Cash and Investments

@peratinglRundsig Amount

Petty Cash 2,305
Interest
Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 22,110
Wells Fargo Bank-Investment Account 0.100% 3,234,867
Bank of America-Airport 0.300% 4,321
Bank of America-Parking Citations 0.300% 3,099
Bank of America-CNG Station 0.300% 3,502
Money Market and Bank Account Sub-Total 3,267,899
Government Pools
Local Agency Investment Fund: Account #1 0.378% 31,483,553
Account #2 Operating Amount 902,628
Account #2 CRA Bond Cash Bal 1,567,340
Local Agency Investment Fund: Account #2 0.378% 2,469,967
Government Pool Sub-Total 33,953,520
Operating Cash Balance 37,223,725
Restricted Operating Funds at Riverside Public Utilities
Highmark U.S. Government Money Market Fund 0.000% 797,092
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 0.240% 25,591,210
Operating Funds Total 63,612,027
Amount
US Bank 43,982,139
Fiscal Agent Total 43,982,139
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