CITY COUNCIL AGENDA

Date: Fehruary 14, 2012
TO: City Council
FROM: June Overholt, Administrative Services Director/Deputy City Manager

SUBJECT: Report of Investments for December 2011

RECOMMENDATION: "The City Council receive and place these required monthly Reports
of Invesiments on file." :

JUSTIFICATION: State law requires that a monthly report of investments be submitted to the
Chief Executive Officer and the Legislative Body.

BACKGROUND: This report includes investments on hand at the end of December 2011. As
of December 31, 2011, the City’s operating funds totaled $62,582,938. Included in operating
funds is $1,569,748 of restricted CRA bond proceeds that are on deposit with LAIF and reflected
separately on the Treasurer’s Report. As of December 31, 2011 approximately 48% of the City’s
unrestricted cash balances were invested in investments other than LAIF.

Presented are three months of Investment Reports. December is a first issue, while October and
November are included to provide multiple months of statements for comparison.

FISCAL DATA: The latest reports from the State indicate that the average interest achieved by
the Local Agency Investment Fund (LAIF) decreased to 0.382 % in December. The average rate
for all investments in December was 0.469%.

RECOMMENDED BY:

O(;////Ouu lolF

/J,{me Overholt Andy Takata
%\dministralive Services Director/ City Manager
Deputy City Manager
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City of Banning Investment Report December 31, 2011

Summary Schedule of Cash and Investments

Foos e B R T T T :
'Opérating Funds i Amount
Pettv Cash 2.305
Interest
Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 4,620
Wells Fargo Bank-Investment Account 0.100% 2,947,287
Bank of America-Airport 0.300% 4,666
Bank of America-Parking Citations 0.300% 3,244
Bank of America-CNG Station 0.300% 3.726
Monev Market and Bank Account Sub-Total 2,963,544
Government Pools
Account #1 Operating Amount 31,216,326
Account #1 CRA Bond Cash Bal. 297412
Local Agency Investment Fund: Account #1 0.382% 31,513,738
Account #2 CRA Bond Cash Bal 1,272,335
Local Agency Investment Fund: Account #2 0.382% 1,272,335
Government Pool Sub-Total 32,786,074
Operating Cash Balance 35,751,923

Restricted Operating Funds at Riverside Public Utilities

Highmark U.S. Government Money Market Fund 0.000% 1,244,500
Other Investments
Investments-US Bank/Piper Jaifray - See Page 2 0.623% 25,586,516

Operating Funds Total 62,582,938
T H
%Elscﬁl§$§8ﬂt.ﬁ R

Amount

US Bank 43,554,793

Fiscal Agent Total 43,554,793
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City of Banning Investment Report

Summary Schedule of Cash and Investments
o

Amount

November 30, 2011

2,305
Interest
Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 42,179
Wells Fargo Bank-Investment Account 0.100% 2,868,834
Bank of America-Airport 0.300% 15,891
Bank of America-Parking Citations 0.300% 3,875
Bank of America-CNQG Station 0.300% 5,879
Money Marker and Bank Account Sub-Total 2,936,658
Government Pools
Local Agency Investment Fund: Account #1 0.401% 31,513,738
Account #2 Operating Amaount 404,740
Account #2 CRA Bond Cash Bul 1,567,596
Local Agency Investment Fund: Account #2 0.401% 1,972,335
Government Pool Sub-Total 33,486,074
Operating Cash Balance 36,425,037
Restricted Operating Funds at Riverside Public Utilities
Highmark U.S. Government Money Market Fund 0.000% 1,206,019
Other Investments
[nvestments-US Bank/Piper Jafiray - See Page 2 0.240% 25,589,800
Operating Funds Total 63,220,856
Amount
44,480,980
Fiscal Agent Total _ 44,480,980
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City of Banning Investment Report October 31, 2011
_ Summary Schedule of Cash and Investments
m@pé t'!'gﬂ Amount
Petty Cash 2,305
Interest
Bank Accounts Rate Amount
Wells Fargo Bank 0.000% -
Wells Fargo Bank-Investment Account 0.100% 2,281,036
Bank of America-Airport 0.300% 16,183
Bank of America-Parking Citations 0.300% 4,551
Bank of America-CNG Station 0.300% 5,879
Money Market and Bunk Account Sub-Total 2,307,649

Government Pools

Local Agency Investment Fund: Account #1 0.385% 31,513,738
Account #2 Operating Amount 405,894
Aceount #2 CRA Bond Cash Bal 1,566,441
local Agency Investment Fund: Account #2 0.385% 1,972,335
Government Pool Sub-Toital 33,486,074
Operating Cash Balance 35,796,028
Restricted ()pemn'h;{ Funds at Riverside Publi;_‘ Utilities
Highmark U.S. Government Money Market Fund 0.000% 995,449
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 0.240% 25,591,960
Operating Funds Total 62,383,437
Amount
US Bank 45,333,855
Fiscal Agent Total 45,333,855
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