CITY COUNCIL AGENDA

Date: December 11, 2012
TO: City Council
FROM: June Overholt, Administrative Services Director/Deputy City Manager

SUBJECT: Report of Investments for October 2012

RECOMMENDATION: "The City Council receive and place these required monthly Reports
of Investments on file."

JUSTIFICATION: State law requires that a monthly report of investments be submitted to the
Chief Executive Officer and the Legislative Body.

BACKGROUND: This report includes investments on hand at the end of October 2012. As of
October 31, 2012, the City’s operating funds totaled $64,518,453. Included in operating funds is
$746,138 of restricted CRA bond proceeds that are on deposit with LAIF and reflected separately
on the Treasurer’s Report. As of October 31, 2012 approximately 47% of the City’s unrestricted
cash balances were invested in investments other than LATF,

Presented are three months of Investment Reports. October is a first issue, while August and
September are included to provide multiple months of statements for comparison.

FISCAL DATA: The latest reports from the State indicate that the average interest achieved by
the Local Agency Investment Fund (LAIF) decreased to 0.340% in October. The average rate for
all investments in October was 0.268%.

RECOMMENDED BY: APPROVED BY:

s J -

2191/16 Overholt : dy Takata
Administrative Services Director/ City Manager
Deputy City Manager



City of Banning Investment Report October 31, 2012

Summary Schedule of Cash and Investments

Amount
Petty Cash 2,805
Interest

Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 94,804
Wells Fargo Bank-Investment Account 0.100% 3,792,089
Bank of America-Airport 0.300% 16,977
Bank of America-Parking Citations 0.300% 7,838
Bank of America-CNG Station 0.300% 5,990

Money Market and Bank Account Sub-Total 3,917,699
Government Pools
Account#1 Operating Amount 33,566,425
Account #1 CRA Bond Cash Bal. 746,138
Local Agency Investment Fund: Account #1 0.340% 34,312,563
Account #2 Sucessor Agency Cash Bal 348
Local Agency Investment Fund: Account #2 0.340% 348

Government Pool Sub-Total 34,312,911

Operating Cash Balance 38,233,415
Restricted Operating Funds at Riverside Public Utilities
Highmark U.5. Government Money Market Fund 0.000% 611,282
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 0.197% 25,673,756

Operating Funds Total 64,518,453

__ Amount

US Bank _ 41,442,677

Fiscal Agent Total 41,442,677
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City of Banning Investment Report September 30, 2012

Summary Schedule of Cash and Investments

Petty Cash 2,805
Interest

Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 26,741
Wells Fargo Bank-Investment Account 0.100% 4,467,240
Bank of Ametrica-Airport 0.300% 4,320
Bank of America-Parking Citations 0.300% 3,134
Bank of America-CNG Station 0.300% 3,418

Money Market and Bank Account Sub-Total 4,504,853
Government Pools
Account #1 Opesating Amount 33,498,330
Account #1 CRA Bond Cash Bal. 783,494
Local Agency Investment Fund: Account #1 0.348% 34,281,824
Account #2 Sncessor Agency Cash Bal 348
Local Agency Investment Fund: Account #2 0.348% 348

Government Pool Sub-Total 34,282,172

Operating Cash Balance 38,789,829
Restricted Operating Funds at Riverside Public Utilities
Highmark U.S. Government Money Market Fund 0.000% 659,452
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 0.197% 25,674,584

Operating Funds Total 65,123,865

Amount
40,092,174
Fiscal Agent Total 40,092,174
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City of Banning Investment Report

- Summary Schedule of Cash and Investments

August 31, 2012

_]3 1] g Amount
Petty Cash 2,805
Interest
Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 11,189
Wells Fargo Bank-Investment Account 0.100% 2,910,993
Bank of America-Airport 0.300% 3,984
Bank of America-Parking Citations 0.300% 3,435
Bank of America-CNG Station 0.300% 3,424
Money Market and Bank Account Sub-Total 2,933,025
Government Pools
Account #1 Operating Amount 33,498,604
Account #1 CRA Bond Cash Bal. 783,220
Local Agency Investment Fund: Account #1 0.377% 34,281,824
Account #2 Sucessor Agency Cash Bal 348
Local Agency Investment Fund: Account #2 0.377% 348
Government Pool Sub-Total 34,282,172
Operating Cash Balance 37,218,002
Restricted Operating Funds at Riverside Public Utilities
Highmark U.S. Government Money Market Fund 0.000% 608,649
Other Investmenits
Investments-US Bank/Piper Jaffray - See Page 2 0.281% 25,664,450
Operating Funds Total 63,491,101
. Amount
US Bank 40,213,227
Fiscal Agent Total _40213.227
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