CITY COUNCIL AGENDA

Date: January 22, 2013

TO: City Council

FROM: June Overholt, Administrative Services Director/Deputy City Manager
SUBJECT: Report of Investments for December 2012

RECOMMENDATION: "The City Council receive and place these required monthly Reports
of Investments on file."

JUSTIFICATION: State law requires that a monthly report of investments be submitted to the
Chief Executive Officer and the Legislative Body.

BACKGROUND: This report includes investments on hand at the end of December 2012. As
of December 31, 2012, the City’s operating funds totaled $67,273,547. Included in operating
funds is $746,795 of restricted CRA bond proceeds that are on deposit with LAIF and reflected
separately on the Treasurer’s Report. As of December 31, 2012 approximately 48% of the City’s
unrestricted cash balances were invested in investments other than LATF.

Presented are three months of Investment Reports. December is a first issue, while October and
November are included to provide multiple months of statements for comparison.

FISCAL DATA: The latest reports from the State indicate that the average interest achieved by
the Local Agency Investment Fund (LAIF) increased to (.326% in December. The average rate
for all investments in December was 0.256%.

RECOMMENDED BY: APPROVED BY:
~ R Y
(L A ol Undy fadae .,
:ﬂ‘r ne Overholt Andy Takata )
Administrative Services Director/ City Manager
Deputy City Manager




City of Banning Investment Report December 31, 2012

Summary Schedule of Cash and Investments

Petty Cash 2,805
Interest
Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 15,123
Wells Fargo Bank-Investment Account 0.100% 5,448,074
Bank of America-Airport 0.300% 4,541
Bank of America-Parking Citations 0.300% 4,024
Bank of America-CNG Station 0.300% 3,716
Money Market and Bank Account Sub-Total 5,475,478
Government Pools
Account #1 Operating Amoznt 33,565,768
Account #1 CRA Bond Cash Bal. 746,795
Local Agency Investment Fund: Account #1 0.326% 34,312,563
Account #2 Sucessor Agency Cash Bal 348
Local Agency Investment Fund: Account #2 0.326% 348
Government Pool Sub-Total 34,312,911
Operating Cash Balance 39,791,194
Resiricted Operating Funds at Riverside Public Utilities
Highmark U.S. Government Money Market Fund 0.000% 1,785,304
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 0.197% 25,697,049
Operating Funds Total 67,273,547
__Amount
US Bank _35317.159
Fiscal Agent Total 35,517,159
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City of Banning Investment Report October 31, 2012

Summary Schedule of Cash and Investments

L Amount
Petty Cash 2,805
Inferest
Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 94,804
Wells Fargo Bank-Investment Account 0.100% 3,792,089
Bank of America-Airport 0.300% 16,977
Bank of America-Parking Citations 0.300% 7,838
Bank of America-CNG Station 0.300% 5,990
Money Market and Bank Account Sub-Total 3,917,699
Government Pools
Account #1 Operating Amount 33,566,425
Account #1 CRA Bond Cash Bal. 746,138
Local Agency Investment Fund: Account #1 0.340% 34,312,563
Account #2 Sucessor Agency Cash Bal 348
Local Agency Investment Fund: Account #2 0.340% 348
Government Pool Sub-Total 34312911
Operating Cash Balance 38,233,415
Restricted Operating Funds at Riverside Public Utilities
Highmark U.S. Government Money Market Fund 0.000% 611,282
Other Investments
Investments-US Bank/Piper Jaffray - See Page 2 0.197% 25,673,756
Operating Funds Total 64,518,453
Amount
US Bank 41,442,677
Fiscal Agent Total 41,442,677
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City of Banning Investment Report

November 30, 2012

Summary Schedule of Cash and Investments

Amount
2,805
Interest

Bank Accounts Rate Amount
Wells Fargo Bank 0.000% 8,518
Wells Fargo Bank-Investment Account 0.100% 5,448,804
Bank of America-Airport 0.300% 14,800
Bank of America-Parking Citations 0.300% 6,164
Bank of America-CING Station 0.300% 5,030

Money Market and Bank Account Sub-Total 5,483,316 -
Government Pools
Account #1 Operating Amount 33,565,818
Account #1 CRA Bond Cash Bal. 746,745
Local Agency Investment Fund: Account #1 0.324% 34,312,563
Account #2 Sucessor Agency Cash Bal 348
Local Agency Investment Fund: Account #2 0.324% 348

Government Pool Sub-Total 34,312,911

Operating Cash Balance 39,799,632
Restricied Operating Funds at Riverside Public Ulilities
Highmark U.S. Government Money Market Fund 0.000% 677,394
Other Invesfinents
Investments-US Bank/Piper Jaffray - See Page 2 0.197% 25,691,626

Operating Funds Total 66,168,052

Amount

US Bank 36,426,795

Fiscal Agent Total 36,426,795
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